Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Message Text 


CONFIDENTIAL 

PAGE 01 HONG K 04759 010806Z 

20 

ACTION EB-07 

INFO OCT-01 EUR- 12 EA-06 ISO-OO AID-05 CIAE-00 COME-OO 

FRB-03 INR-07 NSAE-00 TRSE-00 XMB-02 OPIC-03 SP-02 

CIEP-01 LAB-04 SIL-01 OMB-01 STR-04 /059 W 

119433 

R010730Z APR 75 
FM AMCONSUL HONG KONG 
TO SECSTATE WASHDC 4772 
INFO AMEMBASSY LONDON 

CONFIDENTIAL HONG KONG 4759 

E.O. 11652: GDS 
TAGS: ETRD, HK 

SUB J : GSP - REVERSE PREFERENCES 

1. THE FOLLOWING IS THE TEXT OF A NOTE HANDED TO CONGEN- 
OFF BY ASSISTANT DIRECTOR OF COMMERCE AND INDUSTRY ON 
MAY 1: 


" THE HONG KONG GOVERNMENT IS PREPARED TO TAKE BY 1ST 
JANUARY 1976 THE NECESSARY LEGISLATIVE STEPS TO ELIMINATE 
ALL TAX OR DUTY PREFERENCES IN FAVOUR OF DEVELOPED 
COUNTRIES; PROVIDED THAT BY THAT DATE HONG KONG HAS BEEN 
DESIGNATED AS A BENEFICIARY OF THE UNITED STATES 
GENERALISED SYSTEM OF PREFERENCES.” 

2. FYI: NOTE, WHICH IS UNDATED, WAS DRAFTED OVER THE 
WEEKEND. FCO WAS NOTIFIED OF HKG INTENTION TO FORWARD 
TO USG AND WHEN FCO REPLY OF "NO OBJECTION” WAS RECEIVED, 
NOTE WAS HANDED OVER. IT THUS APPEARS THAT LAST-MINUTE 
EFFORT OF HMG TO PRESERVE HK PREFERENCES IS OVER. CROSS 
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